KHWKHU RU QRW GRJV GUHDP LVQ W NQRZQ ZLWK VFLHQWLILF FHUWDLQW\ EXW LW VXUH LV GLIILFX
LQ WKHLU VOHHS WKDW UHVHPEOH ZKDW WKH\ GR LQ D IXOO\ DZDNH VWDWH 3DGGOLQJ OHJV ZKLQL
ZRQGHU ZKDW RXU GRJV DUH GUHDPLQJ DERXW

:KDW ZH NQRZ DERXW GRJV DQG GUHDPV

:KLOH RXU NQRZOHGJH RQ WKLV WRSLF LV YHU\ OLPLWHG WKH IROORZLQJ NQRZQ LQIRUPDWLRQ KHC
ODWWKHZ :LOVRQ D SURIHVVRU RI QHXURVFLHQFH DW 0”7 D QKD YH ¥ BAX/RXH.GI WK Bl UDHEOXMWYLHR @ W K IGSNQ |
GUHDPV 7KH\ IRXQG WKDW ZKHQ UDWV ZHUH WUDLQHG WR UXQ DORQJ D FLUFXODU WUDFN IRU IRRG
FHOOV 7KH UHVHDUFKHUV UHSHDWHG WKH EUDLQ PRQLWRULQJ ZKLOH WKH UDWV ZHUH VOHHSLQJ
DVVRFLDWHG ZLWK UXQQLQJ ZKHWKHU WKH UDWV ZHUH DZDNH RU DVOHHS "Q IDFW WKH PHPRULHV
DZDNH

&DQ ZH DSSO\ WKLV WR GRJV"
&DQ ZH WDNH ZKDW LV NQRZQ DERXW GUHDPLQJ LQ UDWV DQG KXPDQV DQG DSSO\ WKH LQIRUPDWLR
VRPHWKLQJ VSHFLDO DERXW UDWYV DQG KXPDQV WKDW FDWV DQG GRJV DUH GRLQJ H[DFWO\ WKH VL

"W LV NQRZQ WKDW WKH KLSSRFDPSXV WKH SRUWLRQ RI WKH EUDLQ WKDW FROOHFWY DQG VWRUHYV
KHDOWKGD\ FRP 3URIHVVRU :LOVRQ VD\V "I \RX FRPSDUHG D KLSSRFDPSXV LQ D UDW WR D GRJ LQ
DV GRJV VOHHS LPDJHV RI SDVW HYHQWY UHSOD\ LQ WKHLU PLQGYV PXFK WKH VDPH ZD\ SHRSOH UH

"Q SHRSOH LW LV NQRZQ WKDW PRVW GUHDPV RFFXU GXULQJ 5(0 UDSLG H\H PRYHPHQW VOHHS DFF
Rl 5(0 VOHHS 3V\FKRORJ\ 7TRGD\ V ZHEVLWH VD\V WKDW GXULQJ 5(0 WKHLU EUHDWKLQJ EHFRPHV PR
DQG ZKHQ RQH ORRNV FORVHO\ UDSLG H\H PRYHPHQWY EHKLQG FORVHG H\HOLGV FDQ RIWHQ EH R
GUHDPLQJ OHJV SDGGOLQJ WZLWFKLQJ YRFDOL]JLQJ HWF DUH PRVW FRPPRQO\ REVHUYHG

:KDW ZH ZDQW WR EHOLHYH DERXW GRJ GUHDPV

:KHQ ZH REVHUYH RXU GRJV DV WKH\ VOHHS LW V MXVW DERXW LPSRVVLEOH WR LPDJLQH WKDW WK
WHPSWLQJ WR EHOLHYH WKDW RXU IRXU OHJJHG EHVW EXGGLHVY DUH UHHQDFWLQJ WKHLU UHFHQW H
WUHDVXUHG ERQH DQG FKDVLQJ VTXLUUHOV

7KH 1DWLRQDO "QVWLWXWHYV RI +HDOWK VD\V WKDW 6LJPXQG J)UHXG WKHRUL]J]HG WKDW GUHDPLQJ ZD
ZKHQ RXU GRJV VOHHS WKH\ GUHDP DERXW FDWFKLQJ WKH QHLJKERU V SHVN\ FDW FRQWLQXRXV E
7TKDQNVJLYLQJ WXUNH\ IURP WKH GLQLQJ URRP WDEOH




"W QR VHRUHWNDAFDNV ®YH GHIFRXVWHDN — DQG
Z KDAEHAMMUZ D\ VR \KRZ WHP \ RX ®YH WHP
WDQE\ P DNQJ WHVH KRP HP DGH WUHH

1QI HGHQWO® RQWHDA' 1 RARQD DUH WIHVH
VDB RQ FDMM-DW HDV VR P DN\H EXVWMH. KDYH
HORUP RXV QXWMRCDCEHQH W IRU\ RXUIXUY
IUHQG

6D@ RQ LD JUHDMWRXUAH RI SURMQ DQG FROEIQV
FOWUHQGO YIVZP 1QV DQG P IQHDY @\H QDHQ
SRIWXP VHBIQIXP DQG9MIP V% DQG %
61QPH FDW DUH REQ DM FDLYRUHV SLRMQ DQG
YMIP IQV DUH AXADOFRP. SRQHQW R SLRYIGIQU D
KHD®M\ DQG QRXUMKIQI GIHW7KHVH KRP HP DGH
DB RQ FDVWAHDW DOR FRQEIQRP HID  IDW/ DAGV
Z KIFK DUH EHQH IADOR D IHIH GHW. HHS 1QP 1QG
WDW RX VKRX@ RQD |HHG \ RXUFDASURSHUD
FRR\HG VDB RQ DQG WDWHYHQ WL KHDEM\ \WHDW

VKRX@ RQD EH JIYHQIQ P RGHIDWRQ

7KHVH\D® RQ FDWAHDV FDQ HDV® EH P DGH DW
KRP HZ W MVWNUHH IQIUHGHQW VDB RQ I®XU

DG HIJ

—QJUHGHQW

. R| FDQQHG\VD® RQ XQGUDIQHG SDANHGIQ
Z DMU QRARIO

e HIJ EHDMQ
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“QWUXPRQV
3UKHDARYHQWR 1)
3XOH RXQFHVRI XQGUDIQHG FDQQHG
DB RQLQ DIRRG SIRFHWRUWR FKRS DV 1 IQHO
DV SRWME®!
"QDWEQGP L[ HUFRP EIQH\D® RQ  HJJ
EHDMQ DQG  FXSVZ KR®I Z KHDNBXUXQMD
GRXIK IRWP V "I WHGRXJIK IVVRR GU DGG XS
W FXSZDMU’l MW\RR ZHARUMAEN. DGG D
EMP RUH I@XU 7KH GRXIK VKRX@ EHWBFN. EXW
QRVIMEN
5RAGRXIK RQ D IBXUHG VIXUDPH XQWMDERXW

IOFK WIEN 8\HD  LOFK FRRNH FXWHUIQ

WH VKDSH Rl \ RXURKRIFH VR FUHDM \ RXUWHDW
3@FH WHDW RQ D SDURKP HOWERHG EDNQJ
VKHIWDQGEDNHDW 1) IRUDERXW
P IOXWV © KHQWH UH VDKW EURZ QHG DQG
AXQAK\ WH UHGRQH
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